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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF GWALIOR TOOLS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GWALIOR TOOLS LIMITED ("the

company,'), having CIN U2a92gMPlg74PLC001249, which comprise the Balance Sheet as at 3l

vtarch )025,the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,

and a summary of significant accounting policies and other explanatory information'

Managementos Responsibilify for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act,2013 ("the Act") with respect to the preparation and presentation of these financial

statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate

accounting records in accordance with the provision of the Act for safeguarding of the assets of the

Company and for preventing and detecting the frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable

an^d prudent; u"a A.rign, implementation and maintenance of adequate internal financial control,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to ttre preparation and plesentation of the financial statements that give a true and

fair view and are free from material misstatement, w'hether due to fraud or effor.

Auditor's ResponsibilifY

Our responsibility is to express an opinion on these financial statements based on our audit.

VIe have taken into account the provisions of the Act, the accounting and auditing standards and

mattels which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing speciflred under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement. !



An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error, In makingthose risk assessments, the auditor considers internal financial

control relevant to the Company's preparation of the financial statements that give true and fair

view, in order to design audit procedures that are appropriate in the circumstances, but not for the

pu{pose of expressing an opinion on whether the Company has in place an adequate internal

hnancial controls system over financial reporting and operating effectiveness of such controls. An

audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates niade by Company's Directors, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

fcir our audit opinion on the financial statements'

(}pinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

India of the state of bffairs of the Company as at 3l'tMarch 2025, its profrt/loss and its cash flows

for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government of India in terms of sub-section (11) of section 743 of the Act, we give

in the Annexure a statement on the matters Specified in paragraphs 3 and 4 of the Order, to

the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Aciounting Standards

specifiedunder Section 133 of the Act, readwithRule 7 of the Companies (Accounts) Rules,

2014.



e) On the basis of written representations received from the directors as on 31 March, 2025,

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2025,from being appointed as a director in terms of Section 164(2) of the Act'

f) In our opinion and to the best of our information and according to the explanations given to

us, we report as under. with respect to other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2Ql4:

have any pending litigations which would impact its financial

ii. The Company did not have any long-term contracts including derivatives contracts for

which there were any material foreseeable losses]

iii. There.were no amounts which required to be transferred by the Company to the Investor

Education and Protection Fund].

Date :29th SEPTEMBER, 2025

i. The Company does not
position.

For P.Chopra& Associates
Accountants

Chopra



Annexure to the Auditors' Report

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' of our Report of even date to the^members of Gwalior Tools Limited
on the accounts of the company for the year ended 31st March, 2025

On the basis of such checks as we considered appropriate and according to the information and
Explanations given to us during the course of our audit, we report that:

(i) In respeet of its fixecl assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management during
the year in accordance with the phased programme of verification adopted by the
management which, in our opinion, provides for physical verification of all the fixed assets
at reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) the title deeds of immovable properties are held in the name of the company.

(ii) ln respect of its inventory:As explained to us, the inventories of finished goods, semi-finished
goods, stores, spare parts and raw materials were physically verified at regular intervals/ (at the end
of the year) by the Management & no material discrepancies were noticed on physical verifrcation
of stocks as compared to book records.

(iii) According to the information and explanations given to us, the Company has not granted any
loans to companies, f,trms or other parties covered in the Register maintained under Section 189
of the Companies Act,2013; and therefore paragraph 3(iiD of the Order is not applicable.

(iv) As explained to us, in respect of loans, investments, guarantees, and security, the provisions of
section i85 and 186 of the companies Act,2013 have been complied with.

(v) According to the information and explanations given to us, the company has not received any
public deposits during the year and therefore paragraph 3(v) of the Order is not applicable.

(vi)As informed to us, the Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
Company and therefore paragraph 3(vi) of the Order is not applicable.

(vii) In respect of statutory dues:

(a) According to the records of the company and information and explanations
company has generally been regular in depositing undispqted statutory
Income-tax, Tax deducted at sources, Tax collected at sourcd, Professional
value added tax (vAT), and other material statutory dues applicable

given to us, the
dues, including
Tax, Sales Tax,
to it, with the

\{ ( IX \t,
Notr

appropriate authorities.



(b)Accordingtotheinformationandexplanations.qivSntous,therewere
amounts payable in respect of Income-tax, wealth Tax, sales tax, vAT,

material statutory d.res in arrears /v ere outstanding as at 31 Match' 2025

more than six months from the date they became payable.

no undisputed
Cess and other
for a period of

(viii)In our opinion and according to the information and explanations given to us' the company

has not defaulted in the repayment of loans or borrowings to financial institutions' banks and

dues to debenture holders'

(ix)Aceording to the lanations givel to us, no moneys were raised by way of

initiar pubric offer or incruding f,ebt instruments). In our opinion and according

to the information an to us' term loans were applied for the purposes for which

those are raised.

(x)In our opinion and according to the information and explanations given to us' no fraud by the

company or no fraud on the company by its offlrcers or employees has been noticed or reported

during the Year;

(xi)AccordingtosgiventouS,managerialremunerationhasbeen
paid or provided approvars mandated by the provisions of section

197 readwith Sc

(xii)company is not a nidhi company and therefore paragraph 3(xii) of the order is not applicable'

(xiii)Accor explanations the related

parties are 177 and 188 licable and

the details e Financial S applicable

accounting standards;

(xiv)According to the information s given to us, the company has not made any

preferential allotment or private pla oi ruty or partly convertible debentures during

the year under review and therefore ii) of the Order is not applicable'

(xv)According to the information and explanations given to us, the company has entered into non-

cash transactions with directors or p"rron, connected with him and the provisions of section 192 of

Companies Act, 2013 have been complied with;

Date :29th SEPTBMBER, 2025

J'



GWALIOR TOOLS LIMITED

INDUSTRIAL AREA. MAHARAJPURA' GWALIOR

CIN : U28929MP1974P1C0012.49
PAN : AADQG9719L

lacsAmount .ln
>articulars Note No Figures as at the

end of the
crrrranf neriod

Figures as at the
end of the

nrarrinr rc nariad

Share Capital
Reserve & SurPlus
Money Received against Share warrants

1

2

4
5

7

323.47
(0.67)

175.12
61.14

0.56
1.90

18.69
(11.86 )

257,68
0.08

219.51
17.38
165
J.CU

572.5E 506.63
fnfal

ASSETS

(i) ProperlY Plant & EquiPment
(ii) lntangible Assets
(iii) CaPital Work-in-Progress
(iv) Intangible Assets under development

Non Current lnvestments
Deferred Tax Assets
LLono Term Loans and Advances

lotnJr Non current Assets

lnvestments
lnventories
Trade Receivables

& Cash Equivalents
Short Term Loans and Advances

Other Current Assets

x

o

.1 n

11

12
13

135.31

2.21

352.19
35.79
11.27
11.76
24.05

oo.vo

1.28

277.01
80.94
16.98
450

58.96

572.58 506.63

18

19

As Per Separate Report of even date attached

For P.ChoPra &
Chartered
FRN:018

t_* Director Director

DIN : 08205338 DIN : 08287438
(CA Prabhat
Proprietor
M No. : 413487

Date : 29.09.2025
UDIN : 254134878MHKMY7591



GWALIOR TOOLS LIMITED
INDUSTRIAL AREA, MAHARAJPURA, GWALIOR

Cf N : U28929MPL97 4P1C001249

PAN : AADCG9719L

Amount ln
Particulars Note No Figures as at

the end ofthe
nr rrrahf narinr{

Figures as at the
end of the

nreviar rc narinrl

A. Income
Revenue from Ooerations
Other Income

Total Revenue

B. Expenditure
Purchase of Material & other Direct Expenses
Change in Inventories of Finished Goods, Work in
Progress & Raw Material
Employees Benefits expenses
Finance Expenses
Depreciation and Amorlisation expenses
Other Expenses

C. ProfiU(Loss) for the year before extraordinary
items and Tax (A-B)

D. Extraordinary items

E. Profit for the year before Tax (C-D)

F. Tax Expenses
Tax Liability for the year
Deferred Tax Asset / (Liabitity) for the year

14

15

16

17

215.48
0.12

379.97
z.cY

215 60 382 56

201.66
(75.1 8)

10.18
20.42
16.'18
JO.YO

303.25
(46.32)

'10.29

1 1.56
69 43

210.22 367.54

5.38 15.02

5.38 15 02

1.90
0.75

3.50
007

3. Profit / (Loss) from continuing oaetations (E-il 4.23 1.59

H. Profit / (Loss) from Discontinuing operations
Gain / (loss) on disposal of assets
Settlement of liabilities

L Profit / (Loss) for the year (c+H)

EE
(1) Basic in Rs.
(2) Diluted in Rs

4.23 11.59

2.26
2.26

o.zu
azu

significant Accounting policiffi
18

Additional Regulatory Information 19

As Per Separate Report of even date attached

For P.Chopra
Chartered
FRN:018

(cA
Proprietor
M.No. : 413487

Date : 29.09.2025

Director Director
DIN : 08205338 DtN : 08287438

i-oo t o



Figures ae at the
end of the

current perigd

(Rs. In l6pq)

Figuree ae at the
end of the

previous period

Note - 1

Authorised:
2.50,000 shares of Rs. 10/- each

lssued. Subscribed & PaiduP:

1,86,850 shares of 10/- each

25.00 25.00

18.69 18.69

186,850 186,850

18,69 18"69

Equity

At The Beginning Of The Period

Addition during the reporting period

Outstanding at the end of the period

31-Mar-25 31-Mar-24

The ordinary share of the Company, having par value of Rs.10.00 per share, rank pari passu in all including

voting right and entitlement to dividend.
pursuant to the clauses provided in the Articles of Association, shares of the company can be transfered

among directors, members and their relatives.

Namita Kapoor
Namay Kapoor
Saksham Kapoor

l,

REPORTING PERIOD

19,425.00
71,000.00
37,775.00

Shares held by the Promoter at the end of the year % Change
during the year

Promoter Name

Namita Kapoor
Namay Kapoor
Saksham Kapoor

No. of Shares

19,475
71,000

% of Total
Shares

10.40Yo

38.00%
20.22%

GWALIOR



r GWALIOR TOOLS LIMITED

Figureo ae at thc
end ef the

(R6. In l€c$)

Figure$ as at the
eno ef the

Npte - 3

Revenue Reserves
Opening Balance
Add :- Profit / (Loss) during the year
Transfer during the year

Glosing Balance

(a) Bpnds / Febenturea
(b) Term Loene

(i) Frem Banks
(ii) From other pafties

(c) Deferred payment liabilities
(d) Deposits
(e) Loans and advances from related parties

(i) l.S. Kapoor through Legal Heirs
(ii) Namita Kapoor

(iii) Pushpa Kapoor
(iv) Sanjay Kapoor through Legal Heirs
(v) Namay Kapoor

(vi) Saksham Kapoor
(vii) Kapoor Tools & Saw Mfg. Co.

(f) Long Term maturities of finance lease obligations
(g) Other loans and deposits

G\JriALloR Tee LS l' .- '

(11.86)
4.23

(23 45)
1'1 59

(7.63) (11.86)

14.19

38.1 1

12.69

68.91

7.64
12s.52

43.64
8"77

38.1 1

11.19

65.41

7.64

102.30

24.28
877

323.47 257.68

ffi



GWATIOR TOOTS TIMITED

(a) Loanc repayble on demand
(i)

OD Limitfrom lClCl Bank
(ii) from other parties

(b) Loans and advances from related parties
(c) Deposits
(d) Other Loans and advances

(a) Total outstandings dues of micro enterprises and
small enterpriees
(b) Total outstandinge dues of ereditors sther than micro

enterpri6es end small enterprisee

(Rs In lacc)

Figures es at the Figures as at ths
end ofthe end ef the

ourrent oeriod

1-7E. 4t t1o R4

61.14 I r.,to

Audit Feeq Payable
Advanee from euetomera
Othar Payable

Note - 7

Short Term Provisions
Cunent year taxes payable

J'

cwALroR TOOLE/-[D.v/

0.56 L65

J.CU

1.90 3.50

9.40

0.16

0.40
0.70
RSK

190

t
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Figuree as at
the end of the

(Rs In lacs)

Figures as at

the end of the

previouilgelqE

Note - 9

Other Non Gurrent Assets

Teleohone DePosits

SecuritY DePosit with MPSEB

Other PettY DePosits

outstanding for a period exceeding six months

due for Payment

(i) Secured, Considered Good

(ii) Unsecured, Considered Good

tiiij oouottur less allowances for bad and doubtful

2.14
0.07

0.04
1,15
0.09

35.79 80.94

Director

6se



GWALIOR TOOLS LIMITED .

(Rs. In lacs)

Figures as at Figures as at

the end of the the end of tlre

Note - 11
Gash & Cash Equivalents
(a) Balances with banks

ln Curront Accounts
lDBlBank
HDFE BSNK

lClClBank
(b) eheques, drafts on hand

(c) Cash in hand
(d)FDR

Note - 12

Short Term Loans & Advances . -.

ilo"nt ano advances to related parties

(i) Secured, Considered good

(iii Unsecured, Considered good

(iii) Doubtful

iiv) rot Plant & Maehinery & Buildlng

(bi ieceivaUle from Revenue Authorities

(i) Secured, Considered good

1ii; Unsecured, Considered good

(a) ITC of GST

. (b) TDS / TCS Receivable
(c)Doubtful-

Note - 13

Other Current Assets
Advance to Raw Material SuPPlier

Other Advances for expenses

Other Current Assets

- 

n.zz 1t.99-

r r.ge
0.38

0.17
1.40
1.80

7.90

0,1e
1.20
1.80

13.80

ion
0.01

1.15
22.77

0.13

45.07

13.50
0.39

GWALIOR v-

GWALIOR 
TOO ?

Dtrector



Raw Material & Other InPuts

(Rs In lacs)

Figures as at the Figures as at

end of the the end of the

current pe[iod Previous Pe"riod

201 66 303 25

Proqress & Raw Material

Opening Stock

Less : Closing Stock

Note - 16

Salaries and Wages
Director's SalarY

Note - 17
Other ExPenses

Auditors' remuneration
For StatutorY Audit
For Taxation matters

Conveyance ExP.

Freight / ShiPPing ExP.

Travelling ExP.

Repair & Matntainance
Printing & StationerY

Office Exp.

Postage & Courier
Security ExP.

Professional & Legal Charges

lnsurance
Rates & Taxes

277.01

352.1 I
230 69

277 01

175.18) (46.321

3.18
7.Q0

0.30
0,10

0.44
4.39
1.72

13.04
0.04

11.91

0.08
1.72

0.34
'1.38

1.50

3.29
7.00

0.30
0.10

2.16
R6?

sr.oz
438

12.71

u.z5

7.83

2.10

36.96 69.43

r T(\

,fl

swALroR rosF GwALloR rouLtf)



Note - 19

()

(i)

(l

vl

The Companv has not revalued its Property, Plant and Equipment, thus disclosure requirement whether the revaluation is based on the valuation by a

registered valuer as defined under rule 2 of the Companies (Retistered Valuers and Valuation) Rulei 2017 are not applicable

CapitBFWo*-in ProtrB$5 (eWlPl

the cempany does not have capital work in progress during the period under audit

Intangible areets und0r deu6lopment;

The company does not have intanSible assets during t[]e period of audit

Det{ib of Benami Property held

45 pe[ Mana8ement representation letter, company does not hold benami property and no proceedint have been iniitaited and pendint

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

The Company has taken borrowings from banks or financial institutions on the basis of security of current assets and quarterly returns or statements

of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts are applicable

Wilful Defaulter*
As pertheMRLobtainedandcheckedthroughRBlandotherwebsites,noneofthedirectorshasbeendeclaredwilfulldefaulterofany
Bank and Financial Institution.

Relationshlp with struck off Companies
On sample check basis, we came to conclusion that there are no transactions with any Struck off Companies during the said financial year

Compliance with number of layers of companies

Companies has not made any investment in subsidiary companles, thus this clause is not applicable

Followin! Retios to be dlsclored:-

v,

v)

v,

vi)

x)

(a) Current Ratio,

(b) Debt-Equity Ratio,

(c) Debt Service Coverage Ratio,

(d) Return on Equity Ratio,

(e) Inventory turnover ratlo,

(f) Trade Receivables turnover ratio,

(g) Trecie payable$ turnover ratio,

(h) Net capital turnover ratio,

(i) Net profit ratio,

(j) Return on Capital employed,

(k) Return on investment

Current Liab

Long term Borrowina

Shareholder Funds

Current Assets L81

038 170

Revenue from
Inventories

Revenue from ooerations
Trade Receivable

ReveRue from operatlons
Trade Payable

Revenue from oDerations
Shareholder funds + Long Term Borrowing

Profit after tax
Revenue from operations

Profit before tax
Shareholder funds + Lont Term Borrowint

Profit after tax
5hareholder funds+ Long term Borrowing

35.79 80 94

215.50

5.38

334.53

4.23 0 01

334,53

20+ 5L

1L.59

264.51
004

x) Compliance with approved Scheme(s) ofArrangements
No Scheme of Arrangements has been approved by the Competent Authoriiy in terms of sections 23Q to 237 of the Companies Act, 2013,
Thus Disclosure are not applicable

I
a

GWALIOR TO 
.

cwALroR rooLsry'

20.42

4.23

Profit before Tax + Depreciation + Interest 41 98 2 06
lnterest on loan

Profit after tax

Shareholder Funds

257 68 37 76
6.83

45.91

11.06

215,50

352.19 277 01

21.5.60

OI.I+

21.5 60
. 334 s3

4.23

r.82

29.2s

0 6r. 382.56 r..38

562 50 4.t3

3.53 382 55 22.01

17.38

064 38255 L4s
264 51,

002
382 56

0.02 - 15.02 0.06

Oircctor



:SIGNI
STA

a) Baqis Of Accounting

The financial statements are prepared under the historical cost convention, on an accrual basis arrd
comply with the Accounting Standards (AS) notified by the Companies (Accounting Standards) Rules,
2006 (as amended), Company (Accounts) Rules,2014 and other reGvant provisions olth" 

"o-panies 
aci

2013. The preparation of the financial statements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities)
as of the date of the financial statements and the reported income and expen"ses. The Managemeni
believes that the estimates used in the preparation of the financial statements aie prudent and reasonable.
Future results could differ from these estimates.

b) Fixed Acsets

l) Land: Value of Land includes cost of acquisition and related legal and registration expenses. Other
expenditure incurred on acquisition of land viz. compensation in lieu of employment, commission
etc. are treated as revenue expenditure.

2) Plant &' Machinery: Plant & Machinery includes cost and expenses incurred for
erection/installation and other attributable costs of bringing those assets to working conditions for
their inter-rded use including borrowing costs as per AS- I 6.

c) Depreciation:

Depreciation on tangible assets is provided on the straight line method over the useful lives
of asset estimated by the management but limited to useful iive, as prescribed under part C of
Schedule II of the Companies Act 2013.

The management has estimated the useful lives for the assets as per prudence and working life of the
asset.For all class of Assets, based on Internal Assessment conducted by management, the useful lives' 
as estimated best represents the life these assets will be available for use by management,

'Hence the useful lives of few class assets is different from the useful lives as prescribed under part C
of Schedule II of the Companies Act 2013. Depreciation methods and useful lives shall be reviewed at
each financial year end.

d) Inventory Valuation:

Inventory include the material / consumable stores, project in progress (WIp) and the
completed projects. lnventory is valued at lower of cost or market value uiing the First in First or,rt
rnethod. Stores and spares include loose tools. Material & consumable stores aie at cost including all
direct expenses incurred to bring the material to site, work in progress are at cost including matJrial
cost, serviQes and other overheads related to projects under construction and completed w&ks are at
cost including material cost, services and other overheads related to completed woiks.

e) Provicionsr

Provisions are recognized when the co
event. lt is probable that an outflow of resourc
settle the obligation and a reliable estimate can
company expects some or all of a provision to
separate asset but only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the income statement net of any reimbursement,

GwALtoR rooLs wKf
tl( &

in*.o

#WAL|OR
tor



h) Invcstmcnts:

Current investments are valued at

date. Investments in Mutual funds, FD
investments are valued at cost.

l) Recognition of Income and Expenditure:

Income and expenditure are generally recognized on accrual basis and provision is made for
all known liabilities.

g) Taxation:

Provision of current income is made in accordance with the lncome tax act, 1961. Deferred

tax liabilities and assets are recognized at substantively enacted tax rates, subject to the

consideration of prudence, on timing difference between taxable and accounting income that

originate in one period and are capable of reversal in one or more period.

the lower of cost and fair value as at the Balance Sheet

are considered as current investments. Non- Current

I

i) Borrowing Cost:

Borrowing cost directly attributable to the acquisition or construction of qualifying assets is

capitalized. Other borrowing costs are recognized as expenses in the period in which they are

incurred in line with AS-16.

J) Auditors' Remuneration:

Particulars Amount (Rs)

For Statutory Audit 30,000.00

For Taxation Matters '10,000.00

Total 40.000.00

Date :29th-SEP- 2025 For Board of D

Director

%()?fi


